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Date: May 28, 2018

To, To,

The Manager, The Manager,

Department of Corporate Services, Department of Corporate Services,
Bombay Stock Exchange Limited National Stock Exchange of India
Floor 25, P. J. Towers, Limited,

Dalal Street, Exchange Plaza, Plot no. C/1, G Block
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E)

BSE Scrip Code: 532699 Mumbai - 400 051

NSE Scrip Symbol: ROHLTD

Dear Sir/Madam,

Sub: Outcome of the Board Meeting and Submission of Audited
Standalone & Consolidated Financial Results for FY 2017-18

The Board at its meeting held today, i.e. May 28, 2018 inter alia:

1. Approved the Audited Financial Results (Standalone and
Consolidated) for the year ended March 31, 2018.

2. Recommended 15% final Dividend for the financial year 2017-18. i.e.
Dividend of Rs. 1.5/- per equity share of Rs. 10/- each amounting to
Rs. 4,09,51,782/- on 2,73,01,188 equity shares.

In this regard, please find enclosed:

a) Audited Standalone Financial Results of the Company for the
quarter ended March 31, 2018.

b) Audited Standalone and Consolidated Financial Results of the
Company for the financial year ended March 31, 2018.

c¢) Auditor's Report in respect of the Audited Standalone and
Consolidated Financial Results of the Company for the financial
year ended March 31, 2018.
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In terms of Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015 and SEBI Circular
CIR/CFD/CMD/56/2016 dated May 27, 2016 we hereby declare that the
auditors opinion, in respect to the aforesaid financial statement is

unmeodified.

A copy of the aforesaid results together with the Auditors' Report is enclosed
herewith. These are also being made available on the website of the

Company at http://www.royalorchidhotels.com /investors.

Further we would like to inform that our Company hereon under Regulation
33 of the Securities Exchange Board of India (LODR) of Regulations, 2015
opts to continue to submit/publish standalone un- audited financial results
for every quarter end and shall submit the Audited Financial Results on
both Standalone and consolidated basis, for every financial year end or as
and when mandatorily required under Regulation 33 of the Securities
Exchange Board of India (LODR) of Regulations, 2015.

You are requested to take the above on record.
Thanking you,

Yours Sincerely,

For ROYAL ORCHID HOTELS LIMITED

— "g{,
%\ W | BANGALORE | =

Ranabir Sanyal s T
Company Secretary & Compliance Officer

Encl: As above
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
ROYAL ORCHID HOTELS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
ROYAL ORCHID HOTELS LIMITED (“the Company”), for the year ended March 31,
2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related Ind AS
financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4, In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the

Company for the year ended March 31,2018.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(1 L P Identification No. AAB-8737)
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BENGALURY, May 28, 2018
MP/SS/MSK/2018

{Firnv's Registration No. 117366W/W-100018)

Mapisha Fartlkh
Partner
{(Membership No, 47840)
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGCH 31, 2018

(T in I2khs)
$i. {Particulars Quarter ended Year ended
No. 39 Mar 2018 | 31 Dec 2017 | 31 Mar 2097 | 31 Mar 2018 [ 31 Mar 2017
{Auciited) (Unaudited) (Audited) {Audited) (Audited)
Refer note § Refer note 8
1 [Revenues
(a) income from operations 2,626.80 2,840.20 243605 10,214.02 9,272.53
(o) Other Income 64.53 12344 203.49 598.99 908,65
Total Revente 2,691.33 2,963.64 2,639.54 10,813.01 10,182.18
2 |Expenses
{a} Cost of materials consumed 26939 29240 302.82 1,066.07 1,178.36
(b) Employee benefits expenses 560,48 515.60 523.55 2,115.67 1,937.65
{¢) Finance costs 108.13 127.88 157.88 524.11 60581
{d) Depreciation & amoriisatien expenses 110.92 108.96 104,96 438.51 447.80
(e) Rent expense 306,67 306.34 204,42 1,186.70 1,027.89
() Power and fuel expense 225.58 228.11 244.15 1,002.40 596.62
(g) Other expenses (Refer Note 6) 82843 §810.83 753.34 3,116.02 3.014.86
Total Expenses 2,409.50 2,390,12 2,291.20 9,409.48 9,208.79
3 |Profit beforg exceptional items and tax (1-2) 281.83 6573.52 348.34 1,403.53 973.39
4 |Exceptional items (Refer note 7) 145,00 - - 145.00 -
5 |Profit before tax (3-4) 426,83 §73.52 348.34 1,648.53 §73.39
6 |Tax Expense
(a) Current tax 189.00 156.00 205.73 487.00 205.73
{b) Deferred tax (7.96) (4.11) 127.54 (36.10) 191.86
181.04 161.89 333.27 450.90 397.59
7  |Net Profit for the period {5-6) 245.79 421.63 16.07 1,097.63 576.80
8  |Other Comprehensive lncome/(Loss) (OC1}
{net of tax}
ltems that wifl not be reclassified fo profit or loss (0.08) “ {19.00) (0.08) {19.00)
Income tax relating to items that will not be reclassified to 0.02 6.58 0.02 6.58
profit or foss
{0.06) - {12.42) {0.06) (12.42)
9  |Total Comprehensive Income for the period (7+8) 245.13 421,63 2.65 1,097.57 563.38
10 JPaid-up equily shiare capital {Face Value ¥ 10/- each) 2,730,312 2.726.77 2,723.40 2,730.12 2,723.40
Earnings Per Share of ¥ 10 each :
(&) Basic (¥) 0.90 1.58 0.01 4.03 2.07
{b) Diluted (%) _ 0.89 1.53 0.01 4.00 2.06

See accompanying hotes to the financial resulis,
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Golf Avenue, Adjeining KGA Galf Course, Airport Read, Bengaluru - 560 008.

BALANCE SHEET AS AT MARCH 31, 2018

(¥ in lakhs)
Particulars As at As at As at
31 Mar 2018 31 Mar 2017 01 April 2016
{Audited) {Audited) {Audited)
Assets
{1} )Non-current assets
{a) Property, Plant and Equipment 3,426.34 3,812.06 3,482.84
(b} Capital work-in-progress 29.45 - 168.58
(c) Financial Assets
(i} Investments 16,558.40 17,123.48 16,307.33
{i)Loans 2,204.57 1,525.01 1,800.07
(ifiy Others 2,2756.17 1,267.88 1,203.09
(d) Deferred tax assets (net) 466,11 592.26 777.54
(e) Other non-current assets 1,125.72 1,062 95 1,178.54
26,085.76 25,373.64 24,917.99
{2) {Current assets
{a} Inventories 128.43 117.67 116.52
(h} Financial Assets
(i} Trade receivables 1,004.37 966.09 909.28
(i) Cash and cash equivalents 1,402.32 567.47 365.2¢
{iiiy Bank balances other than {ii} above 247 166.40 140.68
(v} Cthers 76.98 727.11 466,30
(d) Other current assets 484.22 343.56 162,52
3,188.79 2,878.30 2,160.59
Total assets 29.274.55 28,251.94 27.078.58
Equity and Liabilities
Equity
(&) Equity share capital 2,730.12 2,723.40 2,723.40
{b} Other equity 18,758.52 17,5637.55 17,219.49
21,488.64 20,260.95 19,942.89
Liabilities
(1} |Non-current Mabilities
(a) Financial fiabilities
(1) Borrowings 3,660.05 3,737.15 3,577.72
(i) Trade payables 113.19 367.52 -
(ifi) Other financial liabilities 247.16 238.53 -
(b) Provisions 180.05 145.84 129.69
{c) Other non-current liabilittes 173.08 219.78 -
4,383.51 4,708.79 3,707.41
{2) {Current labilities
{a) Financial fiabilities
(iy Borrowings - - 106,00
(li) Trade payables 2,077.45 1,711.50 1,657.25
(ifiy Other financiat liabilities 5566.52 1,038.72 1,083.40
(b) Other current liabilities 591.60 505.82 562,95
() Provisions 32.13 26.17 19.68
{d) Current {ax liabilities (Net) 144.70 - -
3,402.40 3,282.21 3,428.28
Total equity and liabilities 29,274.55 28,251.95 27,078.58
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ROYAL ORCHID HOTELS LTD,,

Notes:
1 The audited standalone financial results (“the Statement”) for the year ended March 31, 2018 have been reviewed by the Audit Commiltee

and approved by the Beard of Directors at their meating held or May 28, 2018.

2 The Stalement has been prepared in gccordance with Indian Accounting Standards (ind AS’) prescribed under section 433 of the
Conpanies Act, 2013 read with relevant rules issued thereunder with a fransition date of Aprit 01, 2016 and in terms of the SEB! (Listing
Olbligations and Disclosure Requirements} Regulations, 2015 as moedified by Gircutar No. CIR/CFINFACE2/2016 datad July 08, 2016. The
resuits for the quarier and year ended March 34, 2017 have been recasted to be Ind AS compliant,

3 The reconciliation of equity and the net profit for the quarter and year ended March 31, 2017 reported in accordance with previous GAAP

fo total comprehensive income in accordance with ind AS is given below:
Equity reconciliation:

Particulars As at As at
31 Mar 2017 | 01 Apr 2016
[Audited) {Audited)
2 in lakhs # in lakhs
Equity as reported under previous GAAP 20,099.66 19,436.51
Adjustments on account of:
{i) Measurement of financial assets and liabilities at amortised cost {239.55) (220.06)
(i) Reversal of lease rent reserve 189,97 217.94
(i} Corporate Guarantess extended to group companies £9.36 -
(iv) ESOP expense recognised at fajr value through profit or foss 53,74 -
(v} Depreciation due to change in the value of properly, plant and equipment arising from 82.66 105.95
government grants
(vi} Deferred tax on Ind AS adjusiments 15119 402,55
{Equity under Iind AS 20,260.95 19,942 39
Total Comprehensive Income Reconcifiation:
Particulars Quarter Year
ended ended
31 Mar 2017 | 31 Mar 2017
{Audited) (Audited)
¥inlakhs Zin lakhs
Profit after tax as reported under previous GAAP 335.42 950,94
Adjustments on account of:
{i) Measurement of financial assets and liabilities at amortised cost (8.85) {19.49)
(ii} Measurement of defined benefit obligation 19.00 19.00
{iii) Recognition of [ease rentals on straight line basis {8.66) {27.97)
(iv) Corporate Guarantees extended {o group companies 2558 59,36
(v} ESOP expense recognised at fair value through profit or loss (8.78) (28.71)
{vi) Depreciation due fo change in the vaiue of property, plast and equipment arising from (8.95) {23.29)
govarnment granis
{vi} Deferred tax on Ind AS adjustments (329.69) {394.04)
Profit after tax as reported under Ind AS 15.07 BY5.80
{Other comprehensive income / (loss) (net of tax) (12.42) (12.42)
Total comprehensive income ! {loss) as reported 2.68 563,38 |

The Company has evaluated its Operating segments in accordance with Ind AS 108 and has concluded that it is engaged in 4 single

operating segment viz. hospitality business.

5  The current liabilities of the Company exceed its current assets by ¥ 213.61 lakhs as at March 31, 2018, In view of its plans for improving
operating cash flows {hrough cost synergies, exploring avenues of enhancing revenues, disposing off certain investments, plans fo
restructure its borrowings efe., the management is confident of further improving and maintaining Sustainable operating cash flows and
accordingly the financial statements are prepared and presented on a going concern basis, which contemplates realization of assets and
settlement of liabilities in the normal course of business.

6  Other expenses for the year ended March 31, 2017 includes foreign exchange fluctuation loss (net) amounting to ¥ $14.39 fakhs of loss
relsting to earlier years, '

7 During the quarter ended March 31, 2018, the Company has recorded an exceptional income of ¥ 145 lakhs towards setilement on
account of termination of the Hotel Operation Agreement of a hotel at Chandigarh.

HARTERED

COUNTANTS
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Notes (Cont'd):

8  The Board of Directors at their meeting has recommended a dividend of ¥ 1,50 per share, subject to the approval of the members at the
ensuing Annuat General Meeting.

8 Figures of the quarter ended Masch 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of the full
financial year and published year to date figures upto the third quarter of the relevant financial year which were subjecied to limited review
by the statutory auditors of the Company.

10 Earnings per share for the quarier ended March 31, 2018, December 31, 2017 and March 31, 2017 are not annualised.

Place: Bengaluru For Roval Orcitid Hotels Limited
Date: 28 May 2018 I »
L . ﬂ-""? e g —

C K Baljee
Managing Director
DIN: 00081844
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
ROYAL ORCHID HOTELS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
ROYAL ORCHID HOTELS LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the year ended March
31, 2018 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder (*Ind AS") and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on
the Statement based on our audit of such consolidated financial statements.

3. We conducted our audit.-in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend on
the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Parent’s
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management, as
well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in paragraph
5 below, is sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries
referred to in paragraph 5 below, the Statement:

I/

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India,
(LLP Identification No. AAB-8737)
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includes the resulis of the following Subsidiaries:

L. Icon MHospitality Private Limited

2. Maruti Comforts & Inn Private Limited

3. Cosmos Premises Private Limited

4. AR Holdings Private Limited

3o Multi Hotels Limited

&. Royal Orchid Maharashtra Private Limited

/. Amar Tara Hospitality Privale Limited

8. Roval Orchid South Private Limited

9. Royal Orchid Shimla Private Limited

10. Royal Orchid Jaipur Private Limited

11.Royal Orchid Goa Private Limited

12, Royal Orchid Mumbai Private Limited

13. Royal Orchid Hyderabad Private Limited

14.Royal Orchid Associated Hotels Private Limited, Subsidiary of ABR
Holdings Private Limited

15, Keheor Sagar Davelopers Private Limited

16. Raj Kamal Buildcon Private Limited

17.3.H, Builders Private Limited

18. Ksheer Sagar Buildcon Private Limited

S

is presented in accordance with the reguirements of Reguiation 33 of the SEBI
(Listing Obligations and Disclosuire Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principies generaily accepted in India of the
net profit, Total comprehensive income and other financial information of the
Group for the year ended March 31, 2018.

We did not audit the financial statements / financial information of 15 subsidiaries
included in the consolidated financial resuits, whose financial statements / financial
irformation reflect total assetls of Rs.19,958.00 lakhs as at March 31, 2018, total
revenues of Rs.4,403.89 lakhs, total loss (net) after tax of Rs.(447.91) lakhs and
total comprehensive loss (net) of Rs, (438.62) fakhs for the year ended on that
date, as considered in the consolidated financial results. These financial statements
[ finandial information have been audited by other auditers whose reports have
been furnished to us by the Management and our opinion cn the consclidated
financial results, in so far as it relates to the amounts and disclosuras included
in respect of these subsidiaries, is based soiely on the reports of the other

Cauditors.,
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Our opinion on the Statement s not modified in respect of the above matie
an

respect To our rellance on the work done @

For DELCGETTE HASKING & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
N ‘,&’L - A )
T Mmms&a\ﬁ:ﬁmh
Partner
{Membership No.47840)
Bengaluru, May 28, 2018
MIP/SS/MSK/ 2018
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No.1, Golf Avenue, Adjoining KGA Golf Course, Airport Road, Bengaluru - 560 008.

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

51, Particulars Year ended
No, 31 Mar 2018 31 Mar 2017
{Audited) {Audited)
1 Revenues
{a) Income from operations 18,945.35 17,487.22
(b} Other Income 893.16 1,276.16
Total Revenue 14,838.51 18,763.38
2 Expenses
(a) Cost of materials consumed 2,026.85 2,147.82
(b) Employee benefils expenses 4,668.43 4,434.46
(c) Finance costs 1,469.42 1,5646.83
(d) Depreciation & amortisation expenses 1,581.79 1612.31
(e} Rent expense 1,363.73 1,497.92
{f) Power and fuel expense 1,684.64 1,718.90
{g) Other expenses (Refer Note 6) 6,266.18 5,793.88
Total Expenses 19,061.04 18,752.12
3 Profit hefore exceptional items and tax (1-2) 777.47 11.26
4 Exceptional items {Refer Note 7) 145.00 -
5 Profit before tax (3-4) 92247 11.26
6 Tax Expense
(a) Current fax 713.04 368.50
(b) Deferred tax (31.79) 98.35
681.25 466.85
7 Net Profit/(Loss) for the period (5-6) 241.22 {455.59)
8 Other Comprehensive Income (OCl) {net of tax)
ltems that will not be reclassified to profit or loss 7.05 1.20
Income tax relating to items that will not be reclassified to profit or loss (2.32) 0.42
4,73 1.62
g Total Comprehensive Incomel/(Loss) for the period (7+8) 245.95 {453.97)
10 | Total Comptrehensive Income for the period attributable to:
Owners of the Company 339.02 {343.65)
Non-controlling inferest (93.07) (110.32)
245.95 {453.97)
11 |Paid-up equity share capital (Face Value ¥ 10/- each) 2,730.12 2,723.40
12 Other equity (including Non-controlling interest) 21,392.09 21,438.02
Earnings Per Share of ¥ 10 each ;
(a) Basicg (¥) 0.90 (1.67)
{b) Diluted (%) 0.89 (1.66)
See accompanying notes to the financial resuits
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ROYAL ORCHID HOTELS LIMITED
Registered Office : No. 1, Golf Avenue, Adjoining KGA Golf Course, Airport Road, Bengaluru - 560 008,

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2018

(¥ int fakhs)
Particutars Ag at As at As at
31 Mar 2018 31 Mar 2017 01 Apr 2016
{Audited) (Audited) {Audited)
Assets
{1) |MNon-current assets
{a) Property, Plant and Equipment 25,469.23 26,848.21 27,563.20
(b} Capital work-in-progress 2,149.26 2.169.34 2,197.62
{c) Goodwill 1,773.96 1,773,96 1,774.70
{d) Other infangible asseis - 0.41 3.30
(¢} Financial Assetls
{1} invesiments ) 2.25 2,25 2.25
{ii) Loans 689,54 185.44 93.64
(iif) Cthers 1,007.62 1,671.8% 1,667.05
(¢) Deferred tax assets (net) 5569.74 657.81 824.84
(e} Other non-ctirrent assets 2,320.26 2,188.74 2.008.56
33,980.87 15,507.97 36,135.16
{2) jCurrent assets
(a} Inveniories 227.74 218.23 233.97
{b) Financial Assets
(i} Trade receivablas 2,329.00 1,881.34 1,750.64
(iiy Cash and cash equivalents 2,108.57 1,531.49 880.15
(iii) Bank balances other than (i) above 531.01 723.44 497.45
(v} Loans - - -
(iv} Others 308.41 252,35 253.16
{c) Current tax assets (Net) 108.18 §7.25 72,33
(d} Cther current assets 516.86 581.54 384.20
6,220.78 5,275.64 4,071.90
Total assets 40,210.65 40,783.61 40,207.06
Equity and Liabilities
Equity
(a) Equity share capital 2,730.12 2,723.40 2,723.40
{b) Cther equity 14,183.51 13,912.06 13,917.76
16,813.62 16,635.46 16,641.16
Nen-controlling interests 4,478.47 4,803.56 5,722.35
21,392.09 21,439.02 22,363.51
Liabilities
{1) jMNon-current liabilities
{a) Financial lizbilities
(iy Borrowings 9,606.36 10,085.11 6,965.13
(i) Trade payables 113.19 367.52 -
(iily Other financial liabilities 247,16 238.53 -
(b) Provisions 376.14 301.09 253.26
(c) Deferred tax liabilities {net) 46.34 11.619 79.68
(d) Other non-current labiilties 69.21 92.50 115.80
: 10,458.40 11,097.36 7,413.87
{2) [Current liabllities
(a) Financia! liabitities
(i) Borrowings 330.53 330.57 950.93
(ii) Trade payabies 3,184.36 3,008.79 2,850.7¢6
(ifi) Other financial liabilities 2,442.97 2,493.32 4,218.15
{b} Other current liabiiities 2,155.63 2,282.47 2,290.70
{c) Provisions 58.17 52.25 47.77
(09) Current tax liabilities {(Net} 187.50 81,83 71.37
8,360.16 8,247.23 10,429.68
Total equity and labilities 40,210.65 40,783.61 40,207.06

See accompanying notes to the financial resuits.
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Notes:
The sudited consolidated firancial resulls ("the Statement”) for the year ended March 31, 2018 have been reviewed by the Audit Cormiltee and

approved by the Board of Directors af their meeling held on May 28, 2018,

The Statement has been prepared in accordance with Indian Accounting Standards (Ind AS') prescribed under section 133 of the Companies Act,
2013 read with relevant sules issued thereunder with a transifion date of Apdf 01, 2016 and in terms of the SEBI (Listing Obligations and Disclosure
Requiremenls) Regulations, 2015 as modified by Circular No. GIRICFDAFAC/G2/2016 dated July 05, 2016. The results for the year ended March 317,
2017 have been recasted to be Ind AS compliant.

The reconciliation of equily and the net profit for the year ended March 31, 2017 reported in accordance with previous GAAP to folal comprehensive
income in accordance with fnd AS is given below:

Equity reconciliation:

Particulars As at As at
31 Mar 2017 01 Apr 2016
{Audited) {Audited)
Zintakhs Zin lakhs
Equity as reported under previous GAAP 16,358.54 15,981.51
Adjustments on account of;
{i) Measurement of financial assets and liabilifies at amorlised cost (219.62) (266.92)
{ii) Reversal of lease rent reserve 375.00 378,76
(iii) Depreciation due to change in the value of property, plant and equipment arising frorn government grants 167.62 108,97
(iv) Deferred tax on Ind AS adjusiments 15.11 402.84
(v) Others {61.19) {53.70)
Equity under ind AS 16,635.46 16 641,18
Total Comprehensive Income Reconciliation:
Parficulars Year
ended
31 Mar 2017
(Audited)
T Intakhs
Profit after tax as reported under previous GAAP 141.38
Adjustments on account of:
{i) Measurement of financial assels and liabilities at amortised cost 7784
(i} Measurement of defined benefit obligation (39.20}
{i#) Recognition of lease rentals on straight line basis {3.76)
(iv) Reassessment of control (126.08)
{v) ESOR expense recognised at fair value through profit or loss {82.45)
(vi) Revenue arising from Government grard related 1o assets 23.30
(vii) Depreciation: due to change in the value of fixed assets arising from government grants (54.65)
Fyﬁ) Deferred tax on Ind AS adjusiments (391.97)
Profit after tax as reported under Ind AS (4565,69)
Olher comprehensive income / {loss) {net of tax} 1.62
Total comprehensive income / {loss) as reporied under ind AS {453.97)

The Company has evaluated its Operaling segments in accordance with Ind AS 108 and has concluded that it is engaged in a single operating
segment viz, hospitality business.

The current liabilities of the Group exceed its current assets by T 2,130.38 lakhs as at March 31, 2018. in view of the group’s plans for improving
operating cash fiows through cost synergies, exploring avenues of enhancing revenues, disposing off certafn investimends, plans 1o restructure its
borrowings efc., the management is confident of further improving and maintaining sustainable operating cash flows and accordingly the financial
slatements are prepared and presented on a going concern basis, which contemplates realization: of assets and settiement of liabiliies in the
normal course of business,

Olher expenses for the year ended March 31, 2017 includes foreign exchange fluclualion loss (net) amounting 1o ¥ 114.38 lakhs of loss relating to
earlier years.

During the quarier ended March 31, 2018, the Holding Company has recorded an exceptional income of ¥ 45 lakhs towards settlement on account
of termiration of the Hotel Qperation Agreement of a hotel at Chandigarh.

The Holding Company has published only standalens resuits on a quarterly basis, hence the consolidated financial resulis presented above contain
only annual figures.

The Board of Directors at their meeting has recommended a dividend of ¥ 1.50 per share, subject to the approval of the members & the ensuing
Annual General Meeling,

Place: Bengalury For Royal Orchid Hotels Limited
Date: 28 May 2018 + —
G N ey e g.,«-
C K Baljee

Managing Director
DIN: 00081844




